










To complete the remaining financing task by 
FY24, NBN Co will seek to raise further debt 
from domestic and international capital markets 
over the next two years. NBN Co expects this 
funding task to be achievable based on its strong 
investment grade credit rating and the outcomes 
of recent financing transactions.

Debt overview
As at 30 June 2022 2021

Group debt1 ($ million) 24,734 23,764

Weighted average cost 
of drawn debt (%) 2.47 2.79

Fixed interest ratio2 (%) 86 88

Weighted average 
duration of drawn debt3 
(years) 5.1 5.7 

Available liquidity1   
($ million) 2,775 3,579

Fitch/Moody’s 
credit rating4 AA/A1 AA/A1

1.  Excluding uncommitted facilities and facilities with less 
than 12 months to maturity. 

2.  Percentage comprises fixed rate debt and floating rate 
debt that has been hedged and has a remaining interest 
period of greater than twelve months, as a proportion 
of total debt. Excludes forward starting interest rate 
swaps.

3.  Excluding the Commonwealth loan.
4. Credit rating includes implied Government incentive  
      to provide support.

•  Deliver FY23 revenue and EBITDA growth 
in line with Corporate Plan guidance

• Maintain strong asset position

• Repay Commonwealth loan by  
30 June 2024

• Continue diversification of the Company’s 
investor base and lengthening of debt 
maturity profile

FUTURE FOCUS

Summary of borrowings as 
at 30 June 2022 ($bn)

Commonwealth 
loan 26%

Debt capital 
markets and bank 

facilities 74%

Commonwealth loan $6.4bn

Bank facilities $7.9bn

AMTN $3.6bn

US144A notes $5.3bn

Private placements $1.6bn
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